As if $700 Billion Was Not Enough...

Dear Gray Panthers,

We recently sent out an action alert asking you to Take Action to Stop Greedy 

Wall Street Profiteers. Thank you to all who have demanded that interest of this 

nation's citizens are being protected. However, this issue is not resolved and 

we must continue to take action!

As reported in the Washington Post on November 10, 2008, in the midst of our 

focus on the $700 billion bail-out of Wall Street, the U.S. Treasury quietly 

changed tax policy that resulted in a $140 billion windfall for banks. The 

change initially escaped the notice of lawmakers as they remained consumed with 

the controversial bailout bill. However, many legislators who did note the 

change were furious and accused the Treasury Department of repealing a 

22-year-old law that Congress passed as a backdoor way of providing aid to 

banks. Additionally, some congressional staff members have privately concluded 

the Treasury Department had no authority to make this change so it is 

therefore illegal, but they worry that saying so publicly could unravel several 

recent bank mergers made possible by the change and send the economy into an 

even deeper tailspin. The Treasury Department admitted that it did not estimate 

how much the tax change would cost but it has projected that this change could 

cost taxpayers from $105 to $140 billion. This outrageous and illegal action by 

this administration further demonstrates that they continue to hold the interest 

of greedy profiteers over the needs of American citizens.

If you have not taken action on this issue yet, please do so immediately!

http://graypanthers.e-actionmax.com/r.asp?aacwc=&aaid=3562 

NOTE: Do not use your email program to forward this message to others as it has 

been personalized with your account information. To spread the word about this 

issue, please use the "Forward to a friend" link above. 
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